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(b) Failure to respond within 30 days
or such other time period as may be
specified by the Farm Credit
Administration shall constitute a waiver
of any objections to the proposed capital
directive.

§ 615.5358 Decision.

After the closing date of the
institution’s response period, or receipt
of the institution’s response, if earlier,
the Farm Credit Administration may
seek additional information or
clarification of the response. Thereafter,
the Farm Credit Administration will
determine whether or not to issue a
capital directive, and if one is to be
issued, whether it should be as
originally proposed or in modified form.

§ 615.5359 Issuance of a capital directive.

(a) A capital directive will be served
by delivery to the institution. It will
include or be accompanied by a
statement of reasons for its issuance.

(b) A capital directive is effective
immediately upon its receipt by the
institution, or upon such later date as
may be specified therein, and shall
remain effective and enforceable until it
is stayed, modified, or terminated by the
Farm Credit Administration.

§ 615.5360 Reconsideration based on
change in circumstances.

Upon a change in circumstances, an
institution may request the Farm Credit
Administration to reconsider the terms
of its capital directive or may propose
changes in the plan to achieve the
institution’s applicable minimum
capital ratios. The Farm Credit
Administration also may take such
action on its own motion. The Farm
Credit Administration may decline to
consider requests or proposals that are
not based on a significant change in
circumstances or are repetitive or
frivolous. Pending a decision on
reconsideration, the capital directive
and plan shall continue in full force and
effect.

§ 615.5361 Relation to other administrative
actions.

A capital directive may be issued in
addition to, or in lieu of, any other
action authorized by law, including
cease and desist proceedings, civil
money penalties, or the conditioning or
denial of applications. The Farm Credit
Administration also may, in its
discretion, take any action authorized
by law, in lieu of a capital directive, in
response to an institution’s failure to
achieve or maintain the applicable
minimum capital ratios.

PART 618—GENERAL PROVISIONS

14. The authority citation for part 618
continues to read as follows:

Authority: Secs. 1.5, 1.11, 1.12, 2.2, 2.4,
2.5, 2.12, 3.1, 3.7, 4.12, 4.13A, 4.25, 4.29, 5.9,
5.10, 5.17, of the Farm Credit Act (12 U.S.C.
2013, 2019, 2020, 2073, 2075, 2076, 2093,
2122, 2128, 2183, 2200, 2211, 2218, 2243,
2244, 2252).

Subpart J—Internal Controls

§ 618.8440 [Amended]

15. Section 618.8440 is amended by
removing the reference ‘‘§ 615.5200(b)’’
and adding in its place, the references
‘‘§§ 615.5200(b), 615.5330 (c) or (d), and
615.5335(b)’’ in paragraph (b)(6).

PART 620—DISCLOSURE TO
SHAREHOLDERS

16. The authority citation for part 620
continues to read as follows:

Authority: Secs. 5.17, 5.19, 8.11 of the
Farm Credit Act (12 U.S.C. 2252, 2254,
2279aa–11); sec. 424 of Pub. L. 100–233, 101
Stat. 1568, 1656.

Subpart B—Annual Report to
Shareholders

17. Section 620.5 is amended by
revising paragraphs (d)(1)(ix) and
(g)(4)(ii) to read as follows:

§ 620.5 Contents of the annual report to
shareholders.

* * * * *
(d) * * *
(1) * * *
(ix) The statutory and regulatory

restriction regarding retirement of stock
and distribution of earnings pursuant to
§ 615.5215, and any requirements to add
capital under a plan approved by the
Farm Credit Administration pursuant to
§§ 615.5330, 615.5335, 615.5351, or
615.5357.
* * * * *

(g) * * *
(4) * * *
(ii) Describe any material trends or

changes in the mix and cost of debt and
capital resources. The discussion shall
consider changes in protected borrower
capital, permanent capital, surplus
requirements and collateral position,
debt, risk-sharing agreements, and any
off-balance-sheet financing
arrangements.
* * * * *

Dated: July 20, 1995.
Floyd Fithian,
Secretary, Farm Credit Administration Board.
[FR Doc. 95–18323 Filed 7–26–95; 8:45 am]
BILLING CODE 6705–01–P

DEPARTMENT OF THE INTERIOR

Minerals Management Service

30 CFR Part 211

Amendments of Regulations to
Establish Liability for Royalty Due on
Federal and Indian Leases, and to
Establish Responsibility to Pay and
Report Royalty and Other Payments

AGENCY: Minerals Management Service,
Interior.
ACTION: Proposed rule; notice of
extension of public comment period.

SUMMARY: The Minerals Management
Service (MMS) hereby gives notice that
it is extending the public comment
period on a Notice of Proposed Rule,
which was published in the Federal
Register on June 9, 1995. The proposed
rule would establish and clarify which
persons may be held liable for unpaid
or underpaid royalties, compensatory
royalties, or other payments on Federal
and Indian mineral leases. In response
to requests for additional time, MMS
will extend the comment period from
August 8, 1995, to September 8, 1995.
DATES: Comments must be received by
4 p.m. mountain time on September 8,
1995.
ADDRESSES: Written comments should
be sent to the Minerals Management
Service, Building 85, Denver Federal
Center, P.O. Box 25165, Mail Stop 3101,
Denver, Colorado 80225–0165,
Attention: David S. Guzy.
FOR FURTHER INFORMATION CONTACT:
David S. Guzy, Chief, Rules and
Procedures Staff, telephone (303) 231–
3432 or (FTS) 231–3432.

Dated: July 21, 1995.
James W. Shaw,
Associate Director for Royalty Management.
[FR Doc. 95–18471 Filed 7–26–95; 8:45 am]
BILLING CODE 4310–MR–P

Office of Surface Mining Reclamation
and Enforcement

30 CFR Part 936

[SPATS No. OK–016–FOR]

Oklahoma Regulatory Program

AGENCY: Office of Surface Mining
Reclamation and Enforcement (OSM),
Interior.
ACTION: Proposed rule; public comment
period and opportunity for public
hearing.

SUMMARY: OSM is announcing receipt of
a proposed amendment to the Oklahoma
regulatory program (hereinafter referred
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